08/08/2011 Villages at Queen Creek Homeowner Association Page: 1
8:09 AM Balance Sheet
07/31/2011
1600 W. Broadway Rd
Suite 200
Tempe AZ 85282
Acct #
ASSETS
OPERATING FUNDS
1100 Operating Checking 46,314.04
1103 Operating Savings 590.67
1120 Petty Cash 500.00
TOTAL OPERATING FUNDS 47,404.71
RESERVE FUNDS
1150 Reserve Fund Savings 274,747 .31
TOTAL RESERVE FUNDS 274,747 .31
OTHER ASSETS
1200 Accounts Receivable 386,444 .84
1201 Less Reserve for Bad Debt (354,644.70)
1250 Prepaid Expenses 21,641.70
1260 Prepaid Insurance 1,743.46
TOTAL OTHER ASSETS 55,185.30
TOTAL ASSETS 377,337.32
LIABILITIES
LIABILITIES
2001 Accounts Payable 3,669.25
2001.012 Collection Fees Payable 3,109.81
2003 Accrued Expenses 4,726.56
2005 Prepaid Assessments 21,498.76
2006 Deferred Assessments 135,781.32
TOTAL LIABILITIES 168, 785.70
EQUITY
3501 Members' Equity - Prior Years 103,228.30
Current Year Surplus/ (Deficit) 105,323.32
TOTAL EQUITY 208,551.62

TOTAL LIABILITIES & EQUITY 377,337.32
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